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Govt to set
up ayurveda
units across

all ATIMS

Priyanka Sharma

priyanka.sharma@livemint.com

tional alternative medical

system and harmonize it
with modern medicine, the
Union health ministry is plan-
ningto setup ayurvedic centres
across AIIMS campuses.

The ministry s collaborating
with the ministry of Ayush to
develop the centres, which will
have independent OPDs, offer-
ing panchakarma therapy and
have free ayurvedic medicine
counters for patients. “The
government plans to open
Ayushor Ayurvedaatall AITIMS
institutions. It will not only
bring harmony between the
systems of medicines but also
offerawide range of multi-dis-
ciplinary treatment to
patients,” said an official aware
of the matter, requesting ano-
nymity. The centres will create
standard treatment protocols
and sensitize patients about a
healthy lifestyle, he added. The
government is looking to pro-
mote ayurvedic medicinesand
treatments globally, with PM
Narendra Modi launching first
WHO Global Centre for Tradi-
tional Medicine last April at
Jamanagar. Besides, the health
ministryis developing separate
vertical on Ayurvedaunderthe
director general of Health Ser-
vices for greater coordination
between both systems of medi-
cine. AYUSH is framing guide-
lines on using ayurveda medi-
cinesfortreatment and manag-
ing communicable diseases,
which, according to the minis-
try is backed by scientific
research and evidence. Accord-
ing to the Centre, Ayurveda,
Yoga, Naturopathy, Unani, Sid-
dha, Homoeopathy market
grew from $3bn in 2014.to over
$18bn, and is estimated to grow
at15% CAGR in 2021-2026.

I nitsefforts to promote tradi-
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Russia may cut oil output
by 500k barrels in March

Moscow’s decision may threaten renewed turmoil in the global oil market

Bloomberg
feedback@livemint.com

ussiaplansto cut its March oil

production by 500,000 bar-

rels a day in response to the

western price caps, said Dep-

uty Prime Minister Alexander
Novak.

The retaliatory output cut, which is
the equivalent of about 5% of January
output, hasbeen hinted at repeatedly by
the Kremlin since the European Union
and G-7 began discussing capping the
price of Russian exports. The move
threatens renewed turmoil in an oil
market that has otherwise taken in its
stride the EU bans on most seaborne
imports of Russian oil.

Crude prices jumped on the news,
with Brent erasing earlier losses to rise
as much as 2% to $86.50 a barrel as of
8:50 amin London.

“Russiabelieves that the mechanism
of price caps on Russian oil and petro-
leum productsisan intervention in mar-
ket relations and an extension of
destructive energy policies of the collec-
tive West,” Novak said in a statement on
Friday.

The March production cuts will
ensure a “recovery in market relations”.

Moscow’smove deepens the 2 million
barrel-a-day production
cut announced late last
year by OPEC+, which

-

tionisdeveloping,” he said.

Moscow’s oil revenue has taken a hit
inrecent months. The decline of about
$40 a barrel in Brent crude since June
has been the biggest factor. The dis-
count at which Urals crude —Russia’s
main export grade—tradesto the inter-

Russia’s partners in the OPEC+ oil coalition signalled they won't boost production
to fillin for cutbacks announced by Moscow.

BLOOMBERG

rels a day in April, Russian oil produc-
tionrebounded to around 10.9 million
barrelsaday at the end of 2022.
Itstayed close to thatlevel in January,
despite the European Union’s ban on
most seaborne imports ofthe country’s
crude on 5 December.
Meanwhile, Russia’s

STRATEGIC MOVE partnersin the OPEC+ oil
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ing earlier this month, hinted by Kremlin biggest factor to $86.50 a barrel The OPEC+ group led

ministers from the group by Saudi Arabia will main-

saw noneed to change its
production limit, which lasts until the
end of2023. Asofnow, Russiaisable to
sell its oil volumes to foreign markets,
but it does not want to adhere to the
price restrictions imposed by Western
nations, Novak said.

“When making further decisions, we
will act based on how the market situa-

national benchmark hasalso widened as
the EU import ban and G-7 price cap
forced the country to seek out new mar-
kets and alternative methods of ship-
ment.

Even so, Russian production hasbeen
surprisingly resilient. Since hitting a
post-invasion low 0of 10.05 million bar-

tain output despite plans
by the Kremlin to cut 500,000 barrelsa
day inretaliation for international sanc-
tions, according to delegates who
declined to be identified.

Oiljumped after Russia’sannounce-
ment, with Brent rising 2.8% to $86.90
a barrel. It later pared gains to 1.4%, or
around $85.65.

$1bn-a-month
spread to
deliver Russian
oil to India

Bloomberg
feedback@livemint.com

here are fortunes to be
T made delivering Russian
crude oil to India.

Price assessments by Platts, a
unit of S&P Global, show a mar-
gin of more than $20 between a
barrel of Russia’s Urals crude
lifted in the Baltic region and
the same oil delivered to the
west coast of India.

Onaflow that’s now running
at about 1.5 million barrels a
day, that works out at $1billion
amonth.

The European Union banned
imports of Russian crude in
December, putting the country
atthe mercy of two big buyers:
China and India. Numerous
new trading firms with ties to
Moscow emerged—especially
in Dubai—before the measure,
along with a price cap on Rus-
sian oil, was imposed.

Urals cargoes in the Baltic are
trading about $40 a barrel
below Dated Brent, an impor-
tant benchmark for physical oil
trades, while cargoes delivered
on the west coast of India have
been discounted by a much
smaller $20 abarrel on average
since mid-January.

Some of the difference will go
to pay for the tankers that make
the two-month round trip.

Rotak to acquire

Sonata Finance
for X537 crore

Shayan Ghosh

shayan.g@livemint.com

otak Mahindra Bank is

set to acquire Sonata

Finance for X537 crore,
to expand its presence in the
financial inclusion segment,
the private sector lender said
on Friday.

“Kotak Mahindra Bank has
executed a binding share pur-
chase agreement to acquire
100% equity shares of Sonata
Finance....from existing share-
holders, subject to regulatory
and other approvals, including
from RBI,” it said in a state-
ment. Once approvals are in
place and the deal is completed,
the Lucknow-based microlen-
der will become a wholly-
owned subsidiary of the bank.

Sonata Finance provides a
strong platform for the bank to
become a significant player in
the financial inclusion space,
catering to the economically
weak and underserved house-
holds, the bank added.

As on 31 Dec, Sonata had
1,903 crore of assets under
management and

Kotak has also bought BSS
Microfinance.

MINT

In 2017, the bank had also
acquired BSS Microfinance,
and has been integrating and
steadily growing its presence in
the financial inclusion segment
with an advances book of over
35,300 crore, he added.

“The transaction will bring
immense benefits to Sonata’s
customers, employees and
otherstakeholders,” said Anup
Kumar Singh, chiefexecutive &
MD, Sonata Finance.

Ason 31 March 2022,26 mn
shares of Sonata were held by
59 shareholders, including

Singh, Caspian

served 900,000  Sonata'sbranch  Advisors, Sidbi
customers via its network and Trustee Co and
502 branches in customer base Michael and
10 states, and had complement Sus.an Dell Foun-
2,882 employees. Kotak’s dation. As on 31
Sonata’s branch . . March 2022ithad
networkand cus- microfinance issued debentures
tomer base com- network worth 3428 crore

plement Kotak’s
microfinance net-
work, and this transaction will
provide the opportunity to
scale the bank’s operations in
rural and semi-urban markets
in the North, Kotak said.
Besides, Kotak will leverage
Sonata’s network to offer a
wider suite of products. “This
acquisition is in sync with our
broad vision and strategy,” said
Manish Kothari, president,
commercial banking, Kotak
Mahindra Bank.

to investors such

as Global Access
Fund LP,Japan Asean Women
Empowerment Fund and
Northern Arc Capital, among
others. Last October, Icra said
that Sonata Finance’s statutory
auditor highlighted delays in
repayment of loans to two
banks in FY22. However, its
management said its current
account had sufficient funds,
but the delay was due to techni-
cal issues related to auto debit
ofthe account.
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Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2022
(INR in Lacs excepl Earnings per share data) Extract of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31.12.2022
Particulars Quarter Ended Nine months ended Year ended T in Crore
e | s | ey | e | ey | " Consoldated
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) sl. : Three Months | Three Months | Nine Months Year
Revenue from operations 1,035 789 864 2,622 1,788 2,566 No. Particulars ended ended ended ended
Loss before exceptional items and tax (505) (698) (566) (1,833) (2,351) (3,072) 31.12.2022 31.12.2021 31.12.2022 31.03.2022
Loss before tax after exceptional items (505) (698) (566) (1,833) (2,351) (3,072) Unaudited Unaudited Unaudited Audited
hgrsnss;after tax after Non-Controlling Interest for the period (after exceptional (303) (391) (318) (1,049) (1,297) (1,702) 1 Total Income from Operations 1,561.74 1,285.68 4,589.43 5,419.89
Total Comprehensive loss after Non-Controlling Interest (303) (395) (318) (1,050) (1,298) (1,689) . o
Paid-up Equity Share Capital (Face Value - INR 10/~ per share) 6,689 6,689 6,689 6,689 6,689 6,689 2 | Profit before Interest, Depreciation & Taxes (EBITDA) 199.59 191.76 646.88 1,019.03
Other Equity excluding Revaluation Reserves as per the audited balance (11,840)
sheet 3 | Net Profit for the Period before Tax
Loss Per Share (of INR 10/~ each) Not Not Not Not Not & Exceptional Items 107.42 100.00 372.69 653.37
Annualised | Annualised | Annualised | Annualised | Annualised
Basic and Diluted 0.45 0.58 0.48 1.57 1.94 2.54 ) .
. - — - ( ) : — Q.45) - (157) (_ - ) — 24) 4 | Net Profit for the Period before Tax
Note: The Above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and (after Exceptional Items) 107.41 99.99 372.67 626.34
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financials Results are available on the Stock Exchanges’ websites and Company’s website:
e www.nseindia.com
o www.bseindia.com 5 | Net Profit for the Period after Tax
e www.nextmediaworks.com & Exceptional ltems R balb = T
Notes:
1. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2022 were reviewed and recommended by the Audit Committee 6 | TotalC el for th iod
and were approved by the Board of Directors at their respective meetings held on February 10, 2023. The Statutory Auditors of the Company have conducted “Limited otal Lomprenensive Income 1or the perio
Review” of these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, [Comprising Profit for the period (after tax)
“SEBI (LODR)” as amended and have issued an unmodified review opinion. and Other Comprehensive Income (after tax)] 71.02 64.68 250.51 454.75
2. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS’) prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 7 | Paid-up Equity Share Capital (Face Value 25/
3. Additional Information on Standalone financial results is as follows:- (INR in Lacs except Earnings per share data) per Share) 58.85 58.85 58.85 58.85
Particulars Quarter Ended Nine months ended Year ended
December Seplemher December December December March 31, 8 Reserves (exc|d_ Revaluation Reserve) 2,44630
31, 2022 30, 2022 31, 2021 31, 2022 31, 2021 2022
: (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 9 Earnings Per Share (Of z5/- each) (Not Annualised)
Revenue from operations - - - - - - Basic: 6.49 5.45 21.13 39.39
Loss before tax (90) (69) (56) (223) (182) (252) Diluted: 6.49 5.45 2113 39.39
Loss after tax (90) (69) (56) (223) (182) (252)
Total Comprehensive Loss (90) (69) (56) (223) (182) (252) Notes:
For and on hehalf of the Board of Directors 1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
Praveen Someshwar on 10" February, 2023. The Auditors of the Company have carried out a "Limited Review" of the same.
Place: New Delhi Chairman : ; ; : .
I Date: February 10, 2023 DIN: 01802656 ' 2 Standalone Financial Information of the Company, pursuant to Regulation 47(1)(b) of SEBI (LODR):
Three Months | Three Months Nine Months Year
Particulars ended ended ended ended
31.12.2022 31.12.2021 31.12.2022 31.03.2022
O nertc 5z, NATIONAL CAPITAL REGION TRANSPORT CORPORATION LTD. - 150014 120084 4386.62 5108.03
Website: www.ircon..org CIN: L45203DL1976GOI008171 /ll” P-4 (A JV of Govt. of India and participating State Governments) urnover . B . B
e-Procurement Notice NIT No. DM/CM/CE-SY/198 E-TENDER [\ [0) (¢ S| Tender ID : 2023_NCRTC_144563_1 Operating Profit (EBITDA) 175.20 162.84 559.61 868.52
e-tender No.: IRCON/2074/KATNI-GS/Tender/H-Beam Date :08.02.2023 X X
etenderforand n b of West Central Rafway isinvted o bidders meeting guafying [Online bids are invited for "Building Repair & Maintenance works in] Profit before Tax & Exceptional ltems 102.47 90.99 344.19 581.69
requirements for the work of “Manufacturing, Supplying, Transportation, Fittin ixing of H- g i i n N X
Beam Sleepers and track linking including all ﬁttings on open web girder?major bridges EciboiaEBIERllE IS A RIAs s Tl s Profit before Tax (after Exceptional ltems) 102.47 90.99 344.19 558.30
&RD.SO_Span Size: 45.7m,61.0m,76.2m & 91.4m) in connection with Katni Grade Separator For detailed information and subsequent, addendum/corrigendum (if any), please - - -
rojectin Katni district, Madhya Pradesh.” visit NCRTC website www.ncrtc.in or CPP Portal www.etenders.gov.in/eprocure/app Net Profit for the Period after Tax & Exceptional ltems 73.59 59.24 233.45 426.22
Estimated Cost Rs. 3,16,01,145/- from 11.02.2023 to 02.03.2023 (upto 1500 hrs). Sdl- CE/Stabling Yard
Last Date and Time of e-Bid Submission 02.03.2023 @03:00 Hrs 3 The above is an extract of the detailed format of Quarter ended 31 December, 2022 Financial Results filed with the Stock Exchanges under
2f::ﬂiﬁfﬂ?an'ﬁﬁ‘n’géﬂﬁmitﬁiﬁfgféglwt'f' s invited fom bidders n?:;:ﬂ 095333%3 Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone &
requiremeﬂr:tsa for ttr?e work 0{] ;The .“ConS‘aUClLO”dgf Limited height SubW?ydby'o%‘ﬂbcqt an Clonsoligated Quarterl;;) F@{]antcial Reilljltf eri]re _alvailablte on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and
cover method with approach/service road, shed, pumping arrangement, drain & drainage also on Company's website at www.jklakshmicement.com
system and raiway embankment work at NKJ in conneCion with Kaini Grade Separator DELHI STATE INDUSTRIAL INFRASTRUCTURE DEVELOPMENT CORPORATION IT. pany J
Projectin Katni district, Madhya Pradesh.” N-36, Bombay Life Building, Connaught Circus, New Delhi-110001 i
Estimated Cost Rs. 5,82,38,380/- Mob:+91-11-23713346, 23318170 Website: www.dsiidc.org Place: New Delhi . ' Vini'ta Singhania
Last Date and Time of e-Bid Submission 03.03.2023 @ 03:00 Hrs (INDUSTRIAL PROMOTION DIVISION) Date: 10" February, 2023 (Vice Chairman & Managing Director)
For further details, visit Website: https:/letenders.gov.in/eprocure/app. Corrigendum, if Tender Notice
: K LAKSHMI BTN JKLC -
any, would be hosted only on the website. AGM/PH/ KGSBPL Tender Enquiry No.: 2023_DSIDC_234522_1 JPRC+ ‘ .I’g L!A#(EE’.’"MT’ PLATINUM ‘ SIXER' P%x .’g‘ﬁ‘?ﬁ”ﬂ'{!‘,‘f{ ‘ lkmfilﬂﬂ
E-tender is invited for engagement of an Agency to manage overall CEMENT HEAUY DUTY reabTomn fomenere e
operation and running of the Bharti Delhi Emporium situated at A-3/4,
State Emporia Building, Baba Kharak Singh Marg, New Delhi-110001 for W, ADMIN OFFICE: NEHRU HOUSE, 4, BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110002
initial period of Three years. For detailed NIT & tender conditions,please e REGD. OFFICE: JAYKAYPURAM - 307019, DIST. SIROHI, RAJASTHAN
visit https://govtprocurement.delhi.gov.in or www.dsiidc.org in Do WEBSITE: WWW.JKLAKSHMICEMENT.COM | E-mail: jklc. investors@jkmail.com | Fax No.: 91-011-23722251 | CIN: L74999RJ1938PLC019511
tender section. Last date is 23.2.2023 Chief Manager (IPD)

This PDF was uploade To Teligram channel_ LBS Newspaper platform (https:/t.me/LBSNEWSPAPER) @LBSNEWSPAPER
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