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e stock market regulator is in
internal discussions on why
many high-profile companies
have slipped far below their
issue price, while nudging IPO

aspirants to reconsider their valuations,
two people aware of the matter said.

Tighter scrutiny and disclosure norms
and volatile markets have put public offer
plans close to 24,000 crore on hold, and }
many of these companies might now go'
public in the second half of this fiscal year,
experts said. Many IPO aspirants may have
to settle for lower valuations, given that
industry leaders like Paytm and Zomato
are trading at steep discounts to their offer Many of the companies that
price.

“The regulator is engaged in extensive
discussions on many such startup listingsDRHPs, the analyst said. “A lot of the

to understand what went wrong and if factors combined is why it is likely that approvals; whether they launch it or not
there is a need for tighter regulations,” these new tech firms may defer their planswill be a function of the investors’ appe-
one of the two people cited earlier said gnof going public,” the analyst said, tite. Markets are nowhere close to whe

condition of anonymity. acknowledging that markets have gon
According to research firm Prime Data- soft due to various factors, not only i

base, among companies planning to golndia, but globally too.

public are One Mobikwik systems ( 190 An email query sent to Sebi was n

crore) Le Travenues Technology ( 1600 answered immediately.

crore), API Holdings (Rs 6250 crore), Ora-

vel Stays (8430 crore),

Droom Technology ( ,3000

crore), Snapdeal (1900 _ _ did not wish to be named said,
crore) and Yatra Online (750 M o |P0t aSptltrlantS AI ) tcompanlbel,s S tStlafted i “A lot of these companies are
may have to settle planning to go public  minutely scrutinizing ; ; ;
cr?re). . for lower valuations,  are One Mobikwik DRHPs after tradlng/exchanglng hands in
After investors lostmoney given the poor show ~ systems, Snapdeal  investors lost money ~ the private market. In the case

in recently listed tech start- of industry leaders
ups, Sebi has started actively

scrutinizing the draft red her-

ring prospectus (DRHP) on minute details to the meltdown in valuations, a lot of th
of a lot of these companies. The regulatprstartup IPOs will possibly take a backse
is seeking a lot of explanation on the com-Many such companies are keen on goir
parables of companies or how the valua-public; however, the activity in that spac

and API Holdings

tion has been arrived at,” said a marketis likely to slow down in the near future. internal guidance, Sebi has become mo
analyst, one of the two people cited aboveThe slowdown could be for 6-9 monthg. cautious. Earlier, it took three months ta

In some cases, Sebi is even asking can®ne of the reasons is the mismatch in v.
panies to bring down valuations; and this uations, having said that, a lot many profi
is one reason for the delay in approvingmaking firms will tap the markets.”

have put their IPO plans on hold for now are likely to go
public in the second half of this fiscal year, according to experts.

Sandip Khetan, partner, EY, said, “Dueon the market conditions”, the analys

in listed startups
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e they were in the last year especially fq
n new-age companies. Moreover, Fll inter
est too has come down significantly. Mal
Dtkets have been buoyant and now, they are
fairly soft; therefore, a launch will depend
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said.
An investment banker who

of known pharma startups,
the valuations have already
been cutin half in the private
e market.”

at. “Sebi has been scrutinizing these con
gpanies as a result of which approval is tak-

e ing far more time. Probably because of the
e
alapprove a DRHP; however, now it takes

- more than three months,” the investmen
banker said.
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the following tender

Block No.1, First Floor, Karmayogi Bhavan, Sector 10/A,
2iuei A3l Gandhinagar: 382010, Gujarat. (CIN): U60200GJ2010SGC059407

IFB No.: GMRC/S&T/PSD-02
Date : 18.05.2022

Bids are invited from reputed and experienced Contractors for

GUJARAT METRO RAIL
PORATION (GMRC) LIMITED

(SPV of Govt. of India and Govt. of Gujarat)

Tender Name

Tender Fees

Platform Screen Do
Phase-I Project.”

“Design, Manufacture, Supply, Installation,
Integration, Testing and Commissioning of

INR

ors System for Surat Metro Rail 25,000/~

Interested bidders are

criteria, applying/ do

and GMRC's Webs

www.gujaratmetrorail.com and www.gtai.de for eligibility

time for Bid Submissionsis 15:00 Hrs. on 02.07.2022.

Any alterations in Eligibility Criteria cum Qualification Requirements,
and terms of the Tender Document, or any amendment to the Tender
Document, etc, will be uploaded on https://gmrc.nprocure.com

obligation or press notification or other proclamation.

requested to visit https:/igmre.nprocure.com,

wnloading the Bid document. Last date and

ite www.gujaratmetrorail.com without any

Sd/-
Managing Director,
GMRC, Gandhinagar
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TELESONIC NETWORKS LIMITED

CIN:U64200HR2009PLC096372

Registered Office : Airtel Center, Plot No.16, Udyog Vihar, Phase-1V, Gurugram-122015, India

T.: +91-124-4222222, F.: +91-124-4248063,

Email id: telesonic.networks@bharti.in, Website: www.telesonicnetworks.in

Unaudited Financial Results for the quarter ended March 31, 2022

(Rs. Millions; except per share data)

Quarter ended Previous year ended
S.No. Particulars March 31, 2022 March 31, 2021
Unaudited Audited
1 Total Income from operations 8,974 21,030
2 Net profit for the period / year (before exceptional ltems and tax) 1,643 4,125
3 Net profit for the period / year before tax (after exceptional Items) 1,643 4,125
4 Net profit for the period / year after tax (after exceptional items) 1,146 2,977
5 Total comprehensive Income for the period / year 1,152 2,973
6 Paid-up equity share capital (Face value: Rs. 10 each) 939 939
7 Reserves (excluding revaluation reserve) 9,879 6,933
8 Net worth 10,765 7,819
9 Outstanding debt 51,182 38,723
10 Debt-equity ratio 4.72 4.89
1 Earnings per share (Face value : Rs. 10 each)
a) Basic 12.20 31.69
b) Diluted 12.20 31.69
12 Debt service coverage ratio 0.38 4.75
13 Interest service coverage ratio 6.37 4.75
Note:

a. Theabove is an extract of the detailed format of Unaudited Financial Results for the quarter ended March 31,2022 filed with
the Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended from time to time). The full format of the quarterly financial results are available on the stock exchange

website (www bseindia com).

b. For the items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, pertinent disclosures have been made to the BSE Limited and can be accessed on www.bseindia.com.

For Telesonic Networks Limited

Sd/-
Rakesh Kumar
Whole Time Director & CEO
DIN: 08637697

Gurugram
May 17, 2022

bharti

Bharti Airtel Limited

CIN: L74899HR1995PLC095967

Registered Office: Airtel Center, Plot no. 16, Udyog Vihar, Phase IV, Gurugram - 122015, India

T.: $91-124-4222222, F.: +91-124-4248063, Email id: compliance.officer@bharti.in

airtel

Audited Consolidated Financial Results for the year ended March 31, 2022

(Rs. Millions; except per share data)

Year ended
S.No. Particulars March 31, 2022 March 31, 2021
Audited Audited
1 | Revenue from continuing operations 1,165,469 1,006,158
2 | Net profit for the year (before exceptional items and tax) from continuing operations 107,845 14,263
3 | Net profit / (loss) for the year before tax (after exceptional items) from continuing operations 124,831 (144,882)
4 | Net profit / (loss) for the year after tax (after exceptional items) from continuing operations 83,052 (234,207)
5 | Net profit for the year after tax from discontinued operation - 110,567
6 | Net profit / (loss) for the year after tax (after exceptional items) 83,052 (123,640)
7 | Total comprehensive income / (loss) for the year 85,608 (140,134)
8 | Paid-up equity share capital (Face value : Rs. 5 each) 27,950 27,460
9 | Other equity 637,593 562,067
10 | Earnings / (loss) per share from continuing operations* (Face value : Rs. 5 each)
a) Basic 7.67 (46.28)
b) Diluted 7.63 (46.28)
11 | Earnings per share from discontinued operation* (Face value: Rs. 5 each)
a) Basic - 18.76
b) Diluted - 18.76
12 | Earnings / (loss) per share from continuing and discontinued operations* (Face value: Rs. 5 each)
a) Basic 7.67 (27.52)
b) Diluted 7.63 (27.52)

*Basic and diluted earnings / (loss) per share for the previous year have been retrospectively adjusted for the bonus elementin respect of the Rights Issue made during
the year March 31, 2022.

Audited Standalone Financial Results for the year ended March 31, 2022

(Rs. Millions)
Year ended
S.No. Particulars March 31,2022 | March 31, 2021
Audited Audited
1 | Revenue from operations 706,419 643,259
2 | Net loss for the year before tax (after exceptional items) (42,342) (184,652)
3 | Net loss for the year after tax (after exceptional items) (36,250) (251,976)
Note:

The above are extract of the detailed format of Audited Financial Results (Consolidated and Standalone) for the year ended March 31, 2022 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time). The full format of the
quarterly and annual financial results are available on the stock exchange websites (www.nseindia.com and www.bseindia.com) and on the Company's website
(www.airtel.in).

Gurugram

May 17, 2022

For Bharti

Airtel Limited
Sd/-
Gopal Vittal

Managing Director and CEO (India & South Asia)

DIN: 02291778
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